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 Al Rajhi Capital, Head Office, King Fahad Road, P.O.Box 5561, Riyadh 11432, KSA  

 Al Rajhi Capital is the Fund Manager of the REIT. It is a Saudi Closed Joint Stock company with commercial 
registration no.1010241681, and an Authorized Person licensed by the CMA under license no. 07068-37 dated 
25 June 2007 commenced operation on 18 March 2008 

 

 Names and addresses of sub-manager and/or investment adviser (if any). 

 Not applicable 

 

 

1:  Details of Fund Manager 
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 Al Rajhi REIT listed on 20th March 2018. Al Rajhi REIT has 14 income generating properties and are located in 

cities of Riyadh, Jeddah, Al Khobar and Khamis Al Mushait. It has operated in line in accordance with Real 

Estate Investment Fund Regulations and the Real Estate Investment Traded Funds Instructions issued by the 

Capital market Authority (CMA). The REIT is listed on Tadawul and the units of the REIT are traded on Tadawul 

in accordance with its rules and regulations. The Capital of the REIT is SAR 1,222,006,090. The REIT has a term 

of 99 years, which is extendable on the discretion of the Fund Manager following the approval of the CMA. 

  The Fund Manager is exploring the potential of acquiring  new assets for the REIT that will enhance the yield 

of the REIT.  

  Al Rajhi REIT Fund signed MoU on 31st March 2019 with Al Khaleej Training & Education (AKTE) for the 

acquisition of 3 Educational properties. The afore-mentioned MoU has a validity of 180 days from date of 

signing. The purchase price consideration will be a combination of cash and issuing additional units to AKTE 

and the public in Al Rajhi REIT Fund. This transaction will require a capital increase in Al Rajhi REIT Fund 

subject to CMA and unit holder approval. 

 

2:  Review of Fund Managers activity during the period 
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3:  Performance Report for the period 1st Jan 2019 – 30th June 2019 

 

Particulars Value 

Total Operating Income SAR 56,893,984 

Total Net Income SAR 30,045,868 

Funds from Operations SAR 38,522,984 

Net Asset Value of the REIT SAR 1,242,510,175 

Net Asset Value (at cost) per unit SAR 10.17 

Net Asset Value (at Fair value) per unit SAR 10.17 

Unit price at listing  SAR 10 

Closing price on 30.06.2019 on Tadawul per unit SAR 8.70 
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4:  Other Matters 

  Details of any material changes made in the T&C during the period. 
        T&C has been updated to reflect change in Auditor fees, Custody fees and Board Member fees 
 
 Any other information that would enable unit holders to make an informed judgment about the fund’s activities 

during the period. 
        None 
 
 Where an investment fund invests substantially in other investment funds, a statement must disclose on the 

proportion of the management fees charged to the fund itself and to funds in which the funds invests. 
        Not applicable 

   
 A statement on any special commission received by the fund manager during the period, clearly identifying what 

they are and the manner in which they were utilized. 
       Aside from Management Fee (SR 6,450,671) which is in line with terms & conditions, there is no other commissions     
       received by the Fund Manager. 

   
 Any other data and other information required by these Regulations to be included in this report. 
        Al Rajhi REIT Fund signed MoU on 31st March 2019 with Al Khaleej Training & Education (AKTE) for the acquisition  
        of 3 Educational properties. The afore-mentioned MoU has a validity of 180 days from date of signing. The  
         purchase price consideration will be a combination of cash and issuing additional units to AKTE and the public in    
         Al Rajhi REIT Fund. This transaction will require a capital increase in Al Rajhi REIT Fund subject to CMA and unit  
          holder approval.. 
 
 Any fundamental/material/important changes that affect the business of the REIT 
        None 



7 

Strictly Private & Confidential 

4:  Other Matters 

  
 Dividend distribution during the period 
  
        Distribution of cash dividend to the unit-holders of Al Rajhi REIT Fund for the period 1st July 2018 to 31st Dec 2018  

• Total amount of dividend distribution = SAR 37,947,139 
• No. of Eligible Units = 122,200,609 
• Dividend per Unit = SAR 0.311; dividend represents 3.11% of the Par value 
• Eligibility of dividends shall be for unit-holders in the register per Tadawul records as of 12/6/1440H 

corresponding to Sunday, 17/02/2019 (end of trading day on 08/06/1440H corresponding to Wednesday 
13/02/2019). 

 
 Subsequent announcement for Dividend 
       Distribution of cash dividend to the unit-holders of Al Rajhi REIT Fund for the period 1st  Jan 2019 to 30th June 2019  

• Total amount of dividend distribution = SAR 39,104,194.88 
• No. of Eligible Units = 122,200,609 
• Dividend per Unit = SAR 0.32; dividend represents 3.20% of the Par value 
• Eligibility of dividends shall be for unit-holders in the register per Tadawul records as of 03/12/1440H 

corresponding to Sunday, 04/08/2019 (end of trading day on 28/11/1440H corresponding to Wednesday 
31/07/2019). 

 
• Un-audited Financial Statement 
        Appendix 
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5: Service Providers 

Fund Manager: Al Rajhi Capital 

Custodian: KASB Capital 

Accountant: PKF Al Bassam & Al Nemer Allied Accountants 

Legal Adviser: The law office of Mohammed Al-Ammar in affiliation with King & Spalding 

Regulator: Capital Market Authority, Kingdom of Saudi Arabia 

Listing Exchange Saudi Stock Exchange (Tadawul) 

Valuators 
 Whitecubes 
 Olaat Development Company Ltd. 
 ValuStrat 
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Appendix – Un-audited Financial Statements for period ending 
30th June 2019 




































